
 

 

ASX Announcement | 27 March 2020 

Seafarms Group Limited (ASX:SFG) 

(SFG Announcement No. 644) 

 

Seafarms Groups raises A$12.5 million under a placement to 

sophisticated and professional investors 
 

Investment Highlights 

 Seafarms Group has raised A$12.5 million under a placement to institutional and 

professional investors 

 The Placement is considered prudent given current market volatility and the 

Company’s desire to continue to progress with the development of Project Sea 

Dragon 

 Seafarms Group’s major shareholder, Mr Ian Trahar will participate in the Placement, 

subject to shareholder approval 

 

Sustainable aquaculture company Seafarms Group Limited (ASX:SFG) (‘Seafarms’ or ‘the 

Company’) is pleased to announce that it has received commitments for a share placement to 

institutional and professional investors to raise A$12.5 million (‘Placement’) at A$0.03 per fully 

paid ordinary share in the capital of the Company (‘Share’).   

Background to the Placement 

As was foreshadowed in the Company’s half year 31 December 2019 report announced on 28 

February 2020, the Company had been in the process of pursuing a necessary fundraising to 

ensure the Company would have sufficient cash flow to fund its operations during upcoming 

12 months.  

This was intended to ensure that the Company could continue with the planned development 

of Project Sea Dragon (PSD)  

Since the release of those half yearly accounts, the rapid developments in the global pandemic 

emanating from the coronavirus (COVID-19) has impacted the global economy and financial 

markets alike. This unprecedented public health emergency has impacted the Company’s 

ability to execute on its planned fundraising initiatives.  

In response, the Company has in consultation with its financial advisors immediately sought 

funding to secure the Company’s ongoing financial health. This has resulted in the Company 

securing commitments for the Placement, a raising which the independent directors consider 

is the best available fundraising structure to ensure the Company has sufficient cash reserves 

to immediately meet current expenditure requirements as they fall due and continue its 

business during what may be a prolonged period of ongoing market volatility.  

 



 

 

 1

Placement commitments 

The Company has received placement commitments from a combination of existing 

shareholders and new sophisticated and professional investors to raise approximately A$12.5 

million at A$0.03 per Share.   

The Placement price of A$0.03 represents a 21.05% discount to the Company’s last close price 

on Friday, 20 March 2020 of A$0.038 and a 25.32% discount to the 5 day volume weighted 

average price to Friday, 20 March 2020 of A$0.040. 

To ensure the Company was able to raise the full A$12.5 million, the Company has entered into 

a subscription agreement with Avatar Industries Pty Ltd (Avatar), a company controlled by 

executive chairman Mr Ian Trahar.  

Under that subscription agreement, Avatar had agreed to subscribe for up to $6.25 million of 

the Placement (with that amount to be scaled back at the Company’s discretion as a result of 

demand received by the Company and other persons introduced through the placement 

process). This commitment is unconditional with the scale back mechanism intended to 

operate to ensure that if there was insufficient demand the full raising amount was achieved. 

This was considered an important requirement to be able to raise funds from other investors.  

As a result, Avatar’s requirement is to subscribe for 187,979,999 Shares for total consideration 

of $5,639,399.97. The issue of shares to Avatar will be subject to shareholder approval which 

will be sought at an extraordinary general meeting (EGM) to be convened as soon as possible 

and expected to be held in late May.  Given Mr Trahar currently has a relevant interest in shares 

equating to 24.33% of the Company, approval is required for the purposes of item 7 section 

611 of the Corporations Act 2001 (Cth) which will also require an independent expert’s report 

to be prepared and sent to shareholders.  

228,686,667 Shares (being the shares issued to persons other than Avatar) will be issued on or 

about 1 April 2020. These shares are issued under the Company’s existing ASX Listing Rule 7.1 

capacity.  

The Shares to be issued to Avatar will, subject to receipt of the required shareholder approval, 

be issued shortly following the EGM.  

Use of funds 

As stated above, the funds raised will be used to meet current expenditure requirements as 

they fall due and continue the business during what may be a prolonged period of ongoing 

market volatility. These funds will principally be applied to: 

• further expansion of Exmouth Founder Stock Centre to enable G3 (third 

generation) animals and grow the population (numbers) of specific pathogen free 

animals;  

• further development of the Bynoe Harbour Broodstock Maturation Centre; 
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• undertaking required capital works on Legune Station which are beneficial for PSD 

and agricultural operations on the station, as agreed in the Sublease and 

Cooperation Agreement; 

• progressing processing plant design and associated tender documents; 

• facilitating the project funding process including negotiating with equity and debt 

funding participants and adviser costs; 

• meeting SFG’s ongoing contractual, regulatory and environmental compliance 

commitments relating to PSD; and 

• the costs of the capital raising and general working capital requirements. 

Timetable  

Announcement of Placement  

 

Friday  27 March 2020 

Trade Date  Monday, 30 March 2020 

Settlement  of Placement Shares (ex-Avatar 

shares) on a T+2 basis 

 

Wednesday 1 April 2020 

Issue and commencement of trading of new 

Placement Shares (excluding Avatar)   

 

Thursday 2 April 2020 

Extraordinary general meeting to approve 

issue to Avatar 

 

Late May 2020 

 

Authorised by the Board of Seafarms Group Limited. 

Ends.  

 

For further information, please contact: 

 

Seafarms Group 

Mr Harley Whitcombe 

Company Secretary                                            

P: (08) 9216 5200 

 

 

Media Enquiries Investor Enquiries 

True North Strategic Communication                                          The Capital Network 

Bridget McCue                                           Julia Maguire 

P: +61 447 298 752                      P: +61 419 815 386 

E: bridget@truenorthcomm.com.au                                      E: julia@thecapitalnetwork.com.au 
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About Seafarms Group 

Seafarms Group Limited (ASX:SFG) is a sustainable aquaculture company, producing the 

premium Crystal Bay® Prawns and developing the Project Sea Dragon prawn aquaculture 

project in northern Australia.   

 

Seafarms Group uses environmentally sustainable processes and is currently Australia's 

largest producer of farmed prawns, its Crystal Bay® Prawns and Crystal Bay®  Tigers are 

available year round in fresh and frozen formats. To learn more please visit: 

www.crystalbayprawns.com.au 

 

Seafarms Group is investing in sustainable aquaculture for export through Project Sea Dragon, 

a large-scale, vertically integrated, land-based, prawn aquaculture project being developed in 

northern Australia. The standalone marine prawn production system will be capable of 

annually producing over 150,000 tonnes of prawns and the high-quality, year-round volumes 

will target export markets. To learn more please visit: www.seafarms.com.au 

 

 

 



Seafarms Group Limited (ASX:SFG) – Market Update & Capital Raising Overview March 2020
Australia's largest prawn producer: Transforming into a high quality, low-cost global producer
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Legal disclaimer
This investor presentation has been produced by Seafarms Group Limited ACN 009 317 846 (Seafarms or the Company) only in relation to a placement to sophisticated and professional 
investors (Placement). In accepting this presentation, you acknowledge and agree to be bound by the following terms and conditions.

The information in this presentation is confidential, is being furnished to you solely for your information and may not be reproduced, in whole or in part, or distributed to any other 
person except to your legal, tax and financial advisors who agree to maintain the information in this presentation in confidence. 

To the extent permitted by law, neither Seafarms, nor any of its related bodies corporate, directors, officers, employees, associates, affiliates, agents or advisors (collectively, Related 
Parties):

make any representations or warranties, express or implied, in relation to this presentation or the accuracy, reliability or completeness of any information in this presentation or 
the performance of Seafarms;

accept any responsibility for the accuracy or completeness of this presentation and the information contained in this present ation;

make any recommendation as to whether you should participate in the proposed Placement;

accept any responsibility for any interpretation that any recipient or any other person may place on this presentation or for any opinion or conclusion that any recipient or any 
other person may form as a result of examining the information contained in this presentation;

accept any liability, including, without limitation, any liability arising out of fault or negligence, default or lack of car e on the part of Seafarms or the Related Parties; or

accept any liability, whether direct or indirect or consequential, for any loss, damage, cost, expense, outgoing interest, lo ss of profits or loss of any kind suffered or incurred by 
any person (whether foreseeable or not) as a result of or by reason of or in connection with: the provision or use of information contained (or not contained) in this 
presentation; or any recipient (including its representatives or advisors) acting or relying on any information provided or referred to in or omitted from this presentation or any 
other written or oral opinions, whether the losses arise in connection with any negligence, default or lack of care on the part of Seafarms or the Related Parties.

Any recipient of this presentation acknowledges and agrees that:

they will rely entirely upon their own assessment advice in relation to the business, assets, financial position and affairs of Seafarms, including conducting independent inquiries, 
due diligence or analysis with appropriate legal, financial and other advice, as required; 

any opinions expressed in this presentation are based on the knowledge and approach of the persons forming the opinion at the date that the opinion was formed and may have 
ceased or may in the future cease to be appropriate in the light of subsequent knowledge or attitudes; and 

neither Seafarms nor any Related Parties: have caused or authorised the issue, submission, dispatch or provision of this pres entation, nor do they make any recommendation as 
to whether any potential investor should participate in the proposed Placement; makes or purports to make any statement in this presentation; or accepts any fiduciary 
obligation to or relationship with any investor or potential investor in connection with the proposed Placement or otherwise.

2



Legal disclaimer cont.
This presentation may contain forward looking statements that are based on management’s current expectations and beliefs and are subject to a number of factors and uncertainties 
that could cause actual results to differ materially from those described in the forward looking statements. The forward looking statements contained in this presentation include 
statements about future financial and operating results, possible or assumed future growth opportunities and risks and uncertainties that could affect Seafarms’ business. These 
statements are not guarantees of future performance, involve certain risks, uncertainties and assumptions that are difficult to predict, and are based upon assumptions as to future 
events that may not prove accurate. Actual outcomes and results may differ materially from what is expressed in this presentation. In any forward looking statement in which Seafarms 
expresses an expectation or belief as to future results, such expectation or belief is expressed in good faith and believed to have a reasonable basis, but there can be no assurances that 
the statement or expectation or belief will result or be achieved or accomplished. Seafarms is not under any duty to update forward looking statements unless required by law. 

This presentation is presented for information purposes only.  This presentation is not a prospectus, product disclosure statement, offering memorandum or private placement 
memorandum for the purpose of Chapter 6D of the Corporations Act 2001 (Cth) and does not constitute or form part of an offer, invitation or recommendation in respect of securities, 
or an invitation to buy or apply for securities, nor may it, or any part of it, form the basis of, or be relied on in connection with any contract or commitment whatsoever.  The Company is 
under no obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become apparent, or to furnish any 
person with any further information. Any opinions expressed in the presentation are subject to change without notice.  This presentation may contain information (including 
information derived from publically available sources) that has not been independently verified by the Company.

Determination of eligibility of investors for the purpose of the Placement is determined by reference to a number of matters, including legal and regulatory requirements, logistical and 
registry constraints and the discretion of Seafarms, Seafarms and each of its respective affiliates disclaim any duty or liability (including for negligence) in respect of that determination 
and the exercise or otherwise of that discretion, to the maximum extent permitted by law. 

An investment in Seafarms shares is subject to investment and other known and unknown risks, including those summarised under “Key Risks” in this presentation. Seafarms does not 
guarantee any particular rate of return or the performance of Seafarms, nor does it guarantee the repayment of capital from Seafarms or any particular tax treatment. Persons should 
have regard to the risks outlined in this presentation.

This presentation does not, and does not purport to, contain all the information prospective investors in Seafarms would desire or require in reaching an investment decision. It should 
be read in conjunction with Seafarms’ other continuous disclosure announcements lodged with the ASX which are available at www.asx.com.au. The information in this presentation 
does not take into account the objectives, financial situation or particular needs of any person. Nothing contained in this presentation constitutes investment, legal, tax or other advice. 
Before making an investment decision you should consider whether it is suitable for you in light of your own investment profile, objectives, financial circumstances and the merits and 
risks involved and seek appropriate professional advice.
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Seafarms Group Limited (Seafarms or SFG) has made significant progress in its development of Project Sea Dragon (PSD):

• the project is now shovel ready;
• SFG has secured the necessary major environmental and development approvals/licences and agreements needed to

commence construction of PSD – a tier 1 asset development with an operating life of 90 years;
• development has already commenced on workstreams with longer lead-times;
• PSD has secured Major Project Status with the Northern Territory and Western Australian Governments;
• PSD has had its Major Project Status with the Federal Government extended with Minister Andrews stating that “The Morrison

Government recognises the importance of this project to Northern Australia, and to strengthen Australia’s economy”1.
• SFG has secured significant government financial infrastructure support including major road/bridge upgrades and land

packages, with government expenditure underway;
• PSD breeding and domestication program is well advanced in its fifth year of development;
• all Native Title matters in respect of Legune Station have been resolved in a comprehensive Indigenous Land Use Agreement

(ILUA);
• SFG has secured several major seafood industry partners in Nippon Suisan Kaisha Limited (Nissui) a global seafood company

and Primstar one of Europe's largest seafood companies. Additionally a marketing agreement has been reached with Sealord,
one of the largest seafood companies in the southern hemisphere; and

• SFG has entered into a long term 90 year sublease at the PSD main facility – the grow out production centre at Legune Station
in the Northern Territory.

Executive Summary

1The Hon Karen Andrews MP, Minister for Industry, Science and Technology, media release dated 29 March 2019
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SFG continues to progress project funding options – PSD has had extensive independent vendor due diligence undertaken on all 
major aspects of the project for the whole of Stage 1 as well as industry partner signoff.

Seafarms Queensland has already secured the necessary accreditations for exports into the major seafood markets of Japan, China 
and Europe.

SFG has secured A$12.5M of funding to be conducted via share placement capital raising at $0.03 per share to continue to fast track 
programs that are targeted to deliver more product more quickly.

Post capital raising SFG expects to be able to fund PSD early works and development construction, fund PSD through to final 
investment decision and assist in securing project finance.

The capital raising is supported by several of SFG’s largest shareholders, including Mr Ian Trahar (subject to shareholder approval).

Executive Summary cont.
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The Capital Raising will enable Seafarms to continue to develop its world class 
project, Project Sea Dragon, progress the project funding process for Step 1 of 
Stage 1 development of PSD from a stronger financial position and fast track 
programs that are targeted to deliver more product more quickly.

SFG has secured A$12.5M of funding to be conducted via a share placement to institutional and sophisticated investors (Placement) at an
issue price of A$0.03 per share.

The Placement is being supported by two existing shareholders:

• The Company’s largest shareholder, Avatar Industries Pty Ltd (a company controlled by the Executive Chairman of SFG, Mr Ian 
Trahar) has agreed to subscribe for up to A$6.25M of new shares at an issue price of A$0.03 per share subject to shareholder 
approval.
However, the subscription agreement also provides that the Company may scale back (in its discretion) this amount in the event 
that it receives valid applications from other third parties during the raising process. Avatar’s commitment is not subject to any 
conditions precedent or termination events but the scale back mechanism is intended to operate to ensure that if there is 
insufficient demand the full raising amount is completed;

• Additionally another significant shareholder has committed A$6.25M to the Placement.

In addition to the A$12.5M Placement, the Board has agreed to provide Nissui with a 60 day period to determine whether it would like to 
make a further investment into SFG at A$0.03 per share (i.e. the offer price for this capital raising). (Nissui has various top-up rights 
available under Shareholder Rights Agreement between Seafarms and Nissui dated 3 August 2018) (subject to any necessary regulatory 
approvals required at that time).

As stated above, any issue of shares to Avatar will be subject to shareholder approval (which depending upon the final number of 
shareholder may be an approval for the purposes of item 7 section 611 of the Corporations Act 2001 (Cth) which will also require an 
independent expert’s report to be prepared and sent to shareholders). 
Mr Trahar's current holding the Company is 24.33%. If no subscribers were identified to participate in the placement and Avatar subscribed 
for its full subscription commitment, this percentage ownership would, subject to shareholder approval, increase to 28.74%. 

A$12.5M Placement Placement

Amount A$12.5M

No. of shares 416,666,666

Issue price $0.03 per Share

Investor Institutional and sophisticated investors
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USE OF FUNDS:

Proceeds will continue to fund PSD long lead time biosecurity strategy, fund 
PSD through to final investment decision, assist in securing project finance 
for Step 1 of Stage 1 and advance PSD’s ability to deliver more product 
more quickly.

Proceeds from the Capital Raising will principally be applied to:

• further expansion of Exmouth Founder Stock Centre to enable G3
(third generation) animals and grow the population (numbers) of
specific pathogen free animals;

• further development of the Bynoe Harbour Broodstock Maturation
Centre;

• undertaking required capital works on Legune Station which are
beneficial for PSD and agricultural operations on the station, as
agreed in the Sublease and Cooperation Agreement;

• Progressing processing plant design and associated tender
documents;

• facilitating the project funding process including negotiating with
equity and debt funding participants and adviser costs;

• meeting SFG’s ongoing contractual, regulatory and environmental
compliance commitments relating to PSD; and

• the costs of the capital raising and general working capital
requirements.

Capital Raising – Use of Funds

Broodstock at Exmouth Facility
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Seafarms – Corporate Snapshot
Audited

31 DEC 2019 
$M

Capital Raising1

$M

Pro forma
31 DEC 2019

$M

Cash/Receivables 8.7 12.5 21.2

Net Assets 30.1 12.5 42.6

Debt 15.6 15.6
1 assumes A$12.5M raised under Share Placement (before fees & expenses)

Capital Status (as at 23 March 2020)

Share Price $0.038

Market capitalisation (undiluted) A$76M

Fully Paid Shares on issue 2,005,595,635

Preference Shares on issue 30.2 million

Options:

Listed 153.9 million

Unlisted 120.3 million

Estimated fully paid shares on 
Issues post capital raising*

2,422,262,301

* assume A$12.5M raised in placement

Company Information

ASX www.asx.com.au (code: SFG)

Company Website www.Seafarms.com.au

Share registry Computer Investor Services Pty Ltd

Share registry contact (08) 6188 0800

Directors Shareholding

Directors Shareholding 40.7%

Note includes:
• Companies etc. associated with Ian Trahar hold 24.33%;

and
• Nissui holds 14.12% and has a nominee director, Hisami

Sakai
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Seafarms is currently Australia’s largest producer of farmed prawns, with significant operational aquaculture expertise and a demonstrated 
track record of growth and innovation.

PROJECT SEA DRAGON

PSD is a world class industrial scale project to be developed and constructed in stages with ponds located at Legune Station in 
the Northern Territory.

Following 8 years of development and approximately A$110M of investment, Seafarms has obtained the material regulatory 
approvals required for Stage 1 of PSD. 

PSD is shovel ready.  Seafarms sponsored early work programs and Government sponsored infrastructure support commenced in the
2018 dry season, with the major upgrading of the Gunn Point Road, amongst other benefits, to “facilitate and progress Project Sea 
Dragon”2, and the commencement of an upgrade of Keep River Road. 

GOVERNMENT SUPPORT

PSD has Major Project Status with the Federal Government (renewed for a further three years in December 2018) and both the 
Northern Territory and West Australian Governments and continues to attract strong local government, indigenous and local 
community support.

Seafarms Group Overview

2Minister for Infrastructure, Planning and Logistics, Nicole Manison (19 February 2018) 9



INDUSTRY PARTNERS

PSD has already secured major equity and offtake agreements with Asian global seafood company, Nissui.

Nissui, was formed in 1911 and has a market capitalisation in excess of US$2B, with annual sales over US$6.4B and employs 9,000 

people globally (on a consolidated basis).

Briefly, the equity and offtake agreements with Nissui included:

• A$24.99M equity investment in SFG, at a substantial premium to SFG’s share price at that time, for a 14.99% shareholding in
SFG.  Nissui has the right to maintain its interest in SFG up to a maximum of 25% (subject to ASX waivers); and

• an offtake agreement for 15% of Queensland production and between 10-20% of the total annual production of PSD
depending on its ownership interest.

Seafarms has recently secured a Project Sea Dragon product offtake agreement with one of   Europe's largest seafood 
companies, Primstar.

Seafarms Group Overview cont.
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Existing operations: Queensland
Seafarms existing Queensland operations are Australia’s largest producer of farmed prawns. 

The Queensland operations produce premium Black Tiger and Banana prawns marketed under the well-recognised 
Crystal Bay® Prawn brand.

Importantly, the vertically integrated Queensland operations provide Seafarms with a commercially viable pilot to develop 
and test best practices for PSD and aquaculture facilities to undertake its world-class breeding program in partnership with 
industry-leading experts which commenced in 2015.

R&D activities have been extensive and have included the incorporation of settlement and nursery ponds into the production 
system (an Australian first for black tiger prawns), testing automatic feeding systems etc.

The out workings of these programs have returned significant results, some of which have been incorporated into PSD design 
and operational procedures.
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PSD is a world-class industrial scale Tier 1 project with an operating life of 90 years which will be developed and constructed in stages 
with production ponds located at Legune Station in the Northern Territory. Development has already commenced.

PSD will deliver a significant volume of a premium product at a low production cost and hence the ability to lower price to expand 
market demand. Strong interest in this premium product has already been generated in major seafood markets globally.

Following 8 years of development and over A$110M of investment, Seafarms has obtained all the material regulatory approvals, Project 
and Indigenous Land Use Agreements required for Stage 1 development of PSD. 

PSD is shovel ready. Seafarms PSD development has been focused on the expansion and development of infrastructure facilities required 
for its world-class breeding program – a critical biosecurity measure with long lead times for PSD, whereas government-sponsored PSD 
support infrastructure projects have involved major road upgrades and land packages.  

Recently secured further PSD offtake agreements with Primstar – one of the largest European seafood companies. Together, the 
Primstar agreement coupled with the previously announced Nissui offtake agreement, provide market based offtake arrangements for 
approximately 30% (up to 35%) of production from the initial stage development of PSD.

Seafarms continues to de-risk the PSD development as highlighted in this presentation.

Project Sea Dragon (PSD): Northern Territory
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Seafarms has successfully de-risked PSD 
Sovereign and regulatory 
• Major Project Status with Australian, WA and NT Government
• Project Development Agreement (State Agreement) with NT

Government
• Tenure secure for all sites
• All approvals (environmental, construction) in place for Stage 1
• Indigenous Land Use Agreement in force

Construction 
• Successful construction of trial ponds
• Local supply chains integrated into PSD design (more cost-

effective and reliable)
• +$100M of work issued to market for tender; tender prices

returned from contractors within budgets
• Early works packages – Legune & Bynoe Harbour delivered on

time & on budget

Market
• Negotiated a domestic marketing agreement with Sealord

(50% owned by Nissui) – one of the largest seafood companies 
in the southern hemisphere

• Secured strong international demand via MoU with five
Chinese corporates and finalised offtake agreements with both 
Nissui and Primstar for PSD premium product that significantly 
outweighs PSD initial production profile. Covers all key export 
markets

• Secured necessary accreditations for exports into major
seafood markets of Japan, China and Europe

• Successfully exported first shipment to Japan under
agreement with Nissui

Industry sponsorship & partnership
• Secured industry partner investments totalling approximately

A$110M (Nissui and AAM - major agriculture fund manager)
• Seafarms secured an early equity investment and offtake

agreement (Queensland and PSD) with the world’s second-
largest global seafood company Nissui

• Nissui global operations are much larger than the entire
Australian fishing and aquaculture industries
– Nissui manages over 1.6 million tonnes of seafood per

annum
– Aquaculture operations commencing in 1988 and represent

approximately 45% of  the size of the entire Australian 
aquaculture industry

• Recently secured PSD offtake with one of Europe's largest
seafood companies Primstar

• AAM Investment Group settled Legune with PSD sub-lease

Technical - due diligence and sign-off
• Independent experts – vendor due diligence overseen by Lazard
• Partners, investment banks and advisors undertook additional

due  diligence

Supporting public infrastructure
• All supporting public infrastructure subject to government cost-

benefit analysis
• Gunn Pt Road complete
• Keep River Road construction well advanced with bridge nearing

completion
Funding
• Advancing negotiations regarding project finance with a number

of international banks
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Recent significant milestones and major 
achievements

Significant progress has been achieved over the last twelve months and more recently in a 
number of Project Sea Dragon areas including:
• Registration of the Legune Indigenous Land Use Agreement (ILUA) by the National Native Title Tribunal
• Securing further PSD offtake agreements with one of Europe's largest seafood companies Primstar;
• Securing further financial support from our global industry partner Nissui with a further equity investment of approximately

A$3m, bringing Nissui’s total investment in Seafarms to A$28m;
• Raising approximately A$24m to further develop PSD’s world leading breeding/genetics program and associated new

aquaculture infrastructure needed to support this long term program;
• Finalisation of PSD processing plant designed commenced. Development and work approvals granted.
• Seafarms completed its first successful export of Black Tiger prawns to Nissui;
• Federal Government renews Major Project Status for PSD
• Commencement of both the PSD Ranger Program and assisting in the completion of the Marralum outstation on Legune

Station;
• Continued strong collaboration with governments, local communities and Traditional Owners;
• Further prioritised infrastructure support for PSD from various government with the continued major upgrade of the Keep

River Road;
• Successful opening of PSD head office in Darwin; and
• Further research  and development trials at our Queensland operations to further enhance our biosecurity strategies for PSD.
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The Crystal Bay Prawns brand has been sold in Australia since 1988
Production mix has shifted towards BTPs, which now constitute the majority of sales volumes
• BTPs receive a meaningful pricing premium compared with other species

Retailer marketing driven by the following key themes:
• Consistent medal winner at Sydney Royal Fine Food Show
• Highest quality
• Best tasting
• Premium Australian product

Social media strategy has significantly driven brand engagement

Australia’s Most Recognised Prawn Brand
SFG has established a premium and well recognised branded product under which to supply retail 
customers
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