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ASX Announcement | 28 January 2022

Seafarms Group Limited (ASX:SFG)
SFG ASX Announcement No: 717

Annual General Meeting Presentation

Seafarms Group will hold its Annual General Meeting today, 28 January 2022, at 10:00am (WST).
Attached for release is a copy of the presentation to be made at the Annual General Meeting.

Approved and authorised for release by the Board of Seafarms Group.

For further information, please contact:

Seafarms Group

Mr. lan Brannan
Company Secretary
P:+61 8 8923 79244

Media / Investor Enquiries
P: +61 89216 5200
E: info@seafarms.com.au

About Seafarms Group
Seafarms Group Limited (ASX:SFG) is a sustainable aquaculture company, producing the premium Crystal
Bay® Prawns and developing the Project Sea Dragon prawn aquaculture project in northern Australia.

Seafarms Group uses environmentally sustainable processes and is currently Australia's largest producer of
farmed prawns, its Crystal Bay® Prawns and Crystal Bay® Tigers are available year-round in fresh and frozen
formats. To learn more please visit: www.crystalbayprawns.com.au

Seafarms Group is investing in sustainable aquaculture for export through Project Sea Dragon, a large-scale,
vertically integrated, land-based, prawn aquaculture project being developed in northern Australia. The
standalone marine prawn production system will be capable of annually producing over 150,000 tonnes of
prawns and the high-quality, year-round volumes will target export markets. To learn more please visit:
www.seafarms.com.au

Seafarms Group Limited Level 6, 66 Smith Street T +6189216 5200

ABN 50 009 317 846 Darwin, NT 0800, Australia F +61892165199
PO Box 294 E info@seafarms.com.au
Sylvania Southgate, NSW 2224 W seafarms.com.au

Seafarms Group Limited is a corporate authorised representative (“CAR”) (Number 420079) of CO2 Group Financial Services

Pty Lt (ABN: 92 142 542 774 AFSL 388086)
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SLIDE 1 - SFG AGM SLIDE (HOME SLIDE UNTIL AGM COMMENCES)
Lumi Global - MOVE TO SLIDE 2 “Chairman’s Welcome” AS MICK STARTS SPEAKING

! Welcome
|
|
|
|
|
|
|
\

Welcome to the Annual General Meeting of Seafarms Group Limited.
My name is Mick McMahon, and | am Executive Chairman of
Seafarms Group Limited and Chair of this meeting.

| am informed we have a quorum present, and | declare the meeting
open.

We'd like to begin by acknowledging the Traditional Owners of the
lands on which we meet today and pay our respects to Elders past,
present and emerging.

| am delighted to be able to extend a warm welcome to our
shareholders for this virtual meeting and thank you for joining us.

Please note that this meeting is being recorded.
Lumi Global - MOVE TO SLIDE 3 “Introducing ...”

' Introduction
' of Directors

Before turning to the items of business, | would like to introduce my
fellow directors who are present on this video call: Mr lan Brannan,
Mr lan Trahar, Sakai-san and his alternate director Sato-san, and Mr
Paul Favretto.

Mr Paul Favretto will be retiring as a director at the close of the
Meeting. We thank him for his contribution to Seafarms over many
years and wish him well for the future.

| also welcome Deloitte partner Peter Rupp representing our
external auditors.

Lumi Global - MOVE TO SLIDE 4 “Chairman’s Welcome (cont.)”

Notice of The Notice of Meeting was sent to all shareholders on 24 December
Meeting 2021 has also been made available on the investor section of the

| Company’s website.

’ Lumi Global - MOVE TO SLIDE 5 “Virtual Meeting Protocol”
Virtual Covering off on some procedural matters, we will begin the meeting
meeting the formal proceedings, including eight resolutions, all of which will be
protocol decided by poll. The results of the poll will be released shortly after

the meeting on the ASX Announcements Platform and on the
Seafarms website.

Voting on the resolutions is now open and you can vote at any time
until | declare the voting closed. You can also change your vote at
any time throughout the proceedings. | will give you a clear prompt
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later in the meeting to warn of the close in voting.

Lumi Global - MOVE TO SLIDE 6 “Virtual Meeting Protocol — Voting”

To vote, click the voting icon in the navigation bar of your screen to
display the resolutions. Once you click on this icon, the resolutions
will appear on your screen along with the For, Against and Abstain
voting options. Simply select one of these options to cast your vote.
When voting is closed, your final voting selection will be recorded.

Please note that only shareholders, proxy holders or authorised
shareholder representatives may vote. Any directed proxies given to
you by a shareholder will automatically be cast as directed when the
poll is closed.

For the formalities of the meeting, each resolution and the valid
proxy details in respect of that resolution, will appear on the screen.
As one of the resolutions relates to me, | will hand the Chair’s role to
lan Brannan to deal with that part of the meeting.

Lumi Global - MOVE TO SLIDE 7 “Virtual Meeting Protocol Questions”

After introducing each item, | will take questions relating to that
specific item. There will be time for general questions following
completion of the formal business of the meeting. Shareholders may
ask both written and oral questions using the online platform. |
encourage you to submit questions as soon as possible. You may
start submitting questions now by clicking the question icon. Please
reference your question to the relevant item of business. We will
endeavour to address your questions at the time of the item of
business or as a general question following the formal proceedings.
Questions submitted prior to the meeting will also be addressed,
with any similar questions summarised.

If you have any difficulties voting or submitting questions, please
refer to the user guide on the Lumi online meeting platform. If we do
experience technical difficulties during the meeting, we will assess
the next steps based on the nature of the problem. In the unlikely
event of a complete failure of technology, our share registrar
Computershare will contact shareholders via email (where an email
address has been provided) to advise of a recess or adjournment
and we will also provide an update on the ASX.
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‘ Following completion of the formal meeting | will provide a business

update and answer any general questions.
|
| We will now turn to the formal business of the meeting.
|
' Lumi Global - MOVE TO SLIDE 8 “Formal Business”
|
‘ Formal Given a notice of meeting has been circulated to shareholders which
business sets out in significant detail each item of business and shareholders
| have had a period of time in which to consider the notice of meeting,
i | do not intend to read out the details of each resolution in full during
| this meeting.
|

Rather, to streamline the meeting, details of the resolutions, proxy
‘ votes, voting restrictions and references to the relevant sections of
I the notice of meeting for each resolution will be displayed on the
| screen. | will provide limited additional information with respect to
I voting and the Board recommendation.
|
' Lumi Global - MOVE TO SLIDE 9 “Discussion of Financial ...”
L
ITEM 1 The first item of business is the consideration of the Company’s
' Discussion | financial reports for the year ended 30 June 2021, copies of which
' of Financial | are available on the Company's website. While there is no resolution
 Statements | on this item, it is an opportunity for shareholders to ask questions
'and concerning the financial statements of the Company.
' Reports

We also have the Company’s auditor, Peter Rupp from Deloitte,
present to answer any questions relating to the conduct of the audit.

The Company Secretary will advise of any questions received in
respect of this item of business. We ask for your patience as we
provide shareholders with time to submit their questions.

Lumi Global - MOVE TO SLIDE 10 “Remuneration Report”
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ITEM 2 The second item on the agenda is the adoption of the Remuneration

Report for the year ended 30 June 2021. The Remuneration Report
is contained on pages 14 to 21 of the 2021 Annual Report and sets
out the remuneration policies of the Company and reports on the
remuneration arrangements in place for the Company’s KMP during
the year ended 30 June 2021.

The Corporations Act requires the Remuneration Report to be put to
the vote. Please note that the vote on this item is advisory only and
does not bind the directors or the Company.

| move the approval for the adoption of the Remuneration Report for
the year ended 30 June 2021.

The Company Secretary will advise of any questions received in
respect of this item of business. We ask for your patience as we
provide shareholders with time to submit their questions.

| move the adoption of the Remuneration Report.

Lumi Global - MOVE TO SLIDE 11 “Election of Director”
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‘ ITEM 3 Item 3: Election of Mr lan Brannan
 Election of ¢ will now move to Item 3, the election of Mr lan Brannan as a
 Director — | pjrector.
“lan Brannan
| lan joined the Board in October 2021 and currently serves as CFO
|
| and Company Secretary and is an Executive Director of the
Company. lan retires in accordance with the Constitution and, being
‘ eligible offers himself for election. Details of lan’s qualifications and
| experience are set out in the Notice of Meeting.
i On behalf of the Board, | recommend shareholders vote in favour of
, lan’s election.
|
The Company Secretary will advise of any questions received in

‘ respect of this item of business. We ask for your patience as we
l provide shareholders with time to submit their questions.
|
|
|
|
|
|
\
| Lumi Global - MOVE TO SLIDE 12 “Election of Director”
|
; ITEM 4 Item 4: The election of Mr Hisami Sakai

Election of

Director — We will now move to Item 4, the election of Mr Hisami Sakai as a
- Mr Hisami Director.

Sakai-san retires by rotation in accordance with the Company’s
Constitution and, being eligible, has offered himself for re-election.

Sakai-san joined the Board in August 2018 as a Non-executive
Director. Details of Sakai-san’s qualifications and experience are set
out in the Notice of Meeting.

On behalf of the Board, | recommend shareholders vote in favour of
Sakai-san’s election.
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; The Company Secretary will advise of any questions received in
| respect of this item of business. We ask for your patience as we
| provide shareholders with time to submit their questions.
|
|
|
{ Lumi Global - MOVE TO SLIDE 13 “Ratification of Shares... ”
-
ITEM 5 ITEM 5: Ratification of Shares Issued Under Share Purchase
' Ratification | Plan Shortfall Shares
of Shares
Issued | will now move to consider the ltem 5 as set out on the screen.
Under Share
| E:Jar:hase The Board unanimously recommends Shareholder’s vote in favour of
| Shortfall this Resolution.
‘Shares
{ The Chair intends to vote undirected proxies in favour of Resolution.
|
| | move the approval for the Company to ratify the Shortfall Shares
| issued under the Share Purchase Plan.
|
| The Company Secretary will advise of any questions received in
| respect of this item of business. We ask for your patience as we
provide shareholders with time to submit their questions.
|
|
Lumi Global - MOVE TO SLIDE 14 “Ratification of Options...”

ITEM 6 ITEM 6: Ratification of Options Issued Under Share Purchase
Ratification | Plan Shortfall Shares

of Options

Issued
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Under Share | | will now move to consider Item 6 as set out on the screen.
Purchase
I Plan ; The Board unanimously recommends Shareholder’s vote in favour of
Shortfall this Resolution.
| Shares
i The Chair intends to vote undirected proxies in favour of Resolution.
‘ | move for the approval for the Company to ratify the options issued
| in relation to the Share Purchase Plan Shortfall.
| The Company Secretary will advise of any questions received in
' respect of this item of business. We ask for your patience as we
| provide shareholders with time to submit their questions.
|
|
|
|
; Lumi Global - MOVE TO SLIDE 15 “Ratification of Securities to Mick McMahon”
\ | will now hand over the role of the Chair to Mr lan Brannan.
\
|
|
| Thank you, Mick. Good morning Ladies and Gentlemen.
l
ITEM7 ITEM 7: Ratification of Securities to Mr Mick McMahon
Ratificati_o_n We now move to Item 7
' of Securities
to Mick The Board, other than Mr McMahon, recommends Shareholder’s
McMahon

vote in favour of this ordinary resolution.

Mr McMahon declines to make a recommendation to Shareholders in
relation to this Resolution due to his interest in the outcome.

The Chair intends to vote undirected proxies in favour of ltem 7.

| move for the approval for the Company to ratify the issue of
securities to Mr Mick McMahon.
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‘ We ask for your patience as we provide shareholders with time to
submit their questions.

| will now hand the role of Chair back to Mick McMahon.

Thank you lan.

Lumi Global - MOVE TO SLIDE 16 “Ratification of Securities to Ian Brannan”
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‘ ITEM 8 ITEM 8: Ratification of Securities to lan Brannan

- Ratificati.o_n We now move to ltem 8.

| of Securities

! tBo lan The Board, other than Mr Brannan, recommends Shareholder’s

| Brannan vote in favour of this ordinary resolution.

|

| Mr Brannan declines to make a recommendation to Shareholders

‘ in relation to this Resolution due to his interest in the outcome.

| The Chair intends to vote undirected proxies in favour of

i Resolution.

; | move for the approval for the Company to ratify the issue of
securities to Mr lan Brannan.

‘ The Company Secretary will advise of any questions received in

! respect of this item of business. We ask for your patience as we

| provide shareholders with time to submit their questions.

|

|

|

|

|

\ Lumi Global - MOVE TO SLIDE 17 “Additional Capacity to Issue Securities”

|

“TEM 9 ITEM 9: Additional Capacity to Issue Securities

| Additional | \ys now move to Item 9.

Capacity to
ISS:::rities The Board unanimously recommends Shareholders vote in favour of

; this special resolution.
The Chair intends to vote undirected proxies in favour of Resolution.
| move the approval for the Company to grant additional capacity to
issue securities.
The Company Secretary will advise of any questions received in
respect of this item of business. We ask for your patience as we
provide shareholders with time to submit their questions.
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| Lumi Global - MOVE TO SLIDE 18 (“Voting results”)
' Formal That brings us to the end of formal business of the meeting. | would like to
| meeting advise that the voting on all resolutions will close 2 minutes following the
i close end of this meeting and prior to the business update.
‘ The voting results for all of today’s resolutions will be released to the ASX
and also made available on the Seafarms website after the conclusion of
] the meeting.
|
‘ Lumi Global - MOVE TO SLIDE 19 (Meeting Closed)
|
| | now declare the meeting closed.
‘ Lumi Global - MOVE TO SLIDE 20 (“Business Update”)
| . : : :
| | will now provide a brief business update.
 Business (MM reads his address to the meeting).
- Update
‘ Lumi Global — Mick to verbally request pages be turned as he goes
FGeneraI Lumi Global - MOVE TO SLIDE 27 (General Questions)
' Questions . _ _
We would now like to provide an opportunity for you to ask any general
| questions you may have.
|
|
|
’ Lumi Global - MOVE TO SLIDE 28 (Seafarms)
Close Thank you for your participation today and for your support for Seafarms. |
will now close the broadcast and wish you all a pleasant day.

Page 10




